SECTION IL

STOCK   EXCHANGE   TRANSACTIONS
DIRECT   WITH   BROKERS.

THERE are a great many people, principally
in the country, who send orders for the sale
or purchase of securities direct to their
London brokers ; but who, when the question
of settling these transactions arrives, request
their bankers to complete the matter for them.
Possibly from nervous apprehension, or dis-
trust, or some similar cause, they will not part
with their securities until a cash payment can
be received at the actual moment of delivery ;
and it may be that some similar reason now
and again induces the broker to ask the country
purchaser to instruct his bankers to hand him
their draft against his delivery of the securities
purchased on* account of such customer.

Sometimes there are occasions when a pur-
chaser of bearer securities will carry through
the entire transaction direct with his broker up
to the point of such broker actually sending